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What do the oil spill in the Gulf of Mexico in 2010 

and a remarkable oil discovery off the coast of 

Southern Brazil have in common? The answer is: both 

occurrences have considerable impact on the collabo-

ration of the 

players within the 

oil and gas in-

dustry. What will 

be the impact of 

ecological disas-

ters like the Gulf 

Oil Spill on the oil 

and gas industry 

and how will fu-

ture oil findings 

affect this indust-

rial sector? Are 

there parties other than the energy industry itself that 

benefit from new oil discoveries? These are just some 

of the questions that demand answers. About one 

year ago a major catastrophe in the history of oil 

spills (and the biggest oil disaster in American history) 

occured in the Gulf of Mexico. On April 20, 2010, a 

sequence of unfortunate circumstances led to a blow-

out of the oil rig 'Deepwater Horizon' . Not only did 

eleven workers lose their lives in this tragice accident, 

but in what became known as the Gulf Oil Spill, the 

most severe ecological 

disaster of its kind in 

history, extensive da-

mage was caused to 

marine and wildlife 

habitats as well as the 

Gulf’s fishing and tou-

rism industries. Trying to 

fix the spill for months 

in vain, BP officially 

announced the final 

closure of the leak on 

September 19, 2010.1 

Shortly after the catastrophe, the US Department of 

Interior issued a moratorium that paused deep-water 

drilling in order to implement interim safety rules and 

reforms.2  The company Noble Energy Inc. was the 

first operator to receive approval to drill again in the 

Gulf of Mexico after approximately one year. The 

 

Collaboration in the Oil and Gas Industry 



business’ resumption of work is crucial to the oil and 

gas industry, as it marks a new beginning of oil dril-

ling and thus a possible re-emerging booming indust-

rial sector.3 Besides the latest development of expan-

ding offshore drilling operations in the Gulf of Mexi-

co, the discovery of the largest light crude oil field 

since the Mexican Cantarell Field in 1976 is believed 

to contribute to a continued expansion of the oil and 

gas industry. Vast amounts of light crude oil were 

found off the coast of Southern Brazil in late 2007. 

The basin contains the Tupi field, another massive 

deepwater field discovered by Brazil’s state oil com-

pany Petrobas in 2007.4 Although the oil and gas 

industry sustains not only immense economical and 

reputational damages in the case of ecological cala-

mities, the aftermath of such incidents has the ability 

to reinvigorate the industry. Taking the newest safety 

developments for offshore drilling in the Gulf of 

Mexico into consideration and the demand for new 

and innovative technologies to make oil drilling more 

efficient, it is the supplying industry, which is provided 

with numerous new orders to help improve offshore 

drilling. Thus, the energy industry is not the sole be-

neficiary, but the supplying industry profits as a 

consequence of new and improved technologies to 

prevent future ecological disasters.  

Suppliers to the oil industry - a new booming sec-

tor? 

A drilling platform does not involve just one com-

pany. It is built up with and run by many companies 

working together. These include operating companies, 

drilling companies, major contractors, FPSO operators 

and service companies. While operating companies 

hold the exploration and production licenses and 

operate the production facilities, the drilling compa-

nies’ field of duty consists in undertaking the drilling 

work and operating and maintaining their own por-

table drilling rigs. Major contractors are responsible 

for maintenance services to the operating companies. 

Therefore the major contractors often times employ 

2 http://latimesblogs.latimes.com/greenspace/2010/07/gulf-oil-spill-new-moratorium-explained.html   

3 http://www.welt.de/wirtschaft/energie/article12667324/US-Behoerden-genehmigen-erste-Bohrung-seit-Oelpest.html   

4 http://www.nytimes.com/2008/01/11/business/worldbusiness/11iht-oil.1.9147825.html  
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the majority of the staff working offshore. The afore-

mentioned FPSO (Floating Productions Storage and 

Offloading) operators operate and maintain the 

FPSO units. Bearing resemblance to ships, these units 

are fabricated to remain on station for months or 

even years on end and they are designed to store 

equipment for processing oil and gas. Another im-

portant link to be mentioned in the oil and gas colla-

boration is the service company. As the name implies 

the companies’ main objective is the provision of ser-

vices. They serve operating and drilling companies 

with their expertise, such as well service firms, drilling 

mud suppliers, cementing companies, well testing spe-

cialists, seismic firms, etc.5 To put this in perspective, 

Brazil’s state oil company Petrobas works with 

57,000 suppliers and service companies, thus 

exemplifying the tight collaboration between the 

energy and the supplying industry.  It is the collabo-

ration between companies of the oil and gas industry 

and safety related companies of the supplying in-

dustry that is believed to increase, as the Gulf Oil 

Spill has evoked the call for improved safety regula-

tions in offshore oil drilling. This begs the question… 

 

...what changes have been made to the 

safety standards in offshore oil drilling a 

year after the oil spill in the Gulf of Mexi-

co? 

In the aftermath of the Gulf Oil Spill safety 

regulations have been exacerbated in all 

domains of offshore oil drilling: improved 

technology, increased maintenance, more 

demanding drilling projects. These develop-

ments were prerequisite for oil companies to 

resume offshore drilling operations. Compa-

nies are allowed to drill again provided that any 

operation is subject to more stringent safety rules, 

such as shorter maintenance cycles and cmopliance 

with higher standards in safety management.6 

Stocks of the supplying industry– an outlook 

According to Hamish Clegg, analyst at JP Morgan, 

orders worth billions are imminent to the suppliers to 

the oil industry. He is convinced that there will be a 

rising demand on offshore technology in the near 

future entailing promising times for shareholders of 

the supplying industry.  With safety being prioritized 

in the oil drilling business, supplying companies like 

National Oilwell Varco have been benefiting from 

the latest safety regulations. National Oilwell Varco 

recently launched a new secure shut-off device for 

drill holes. On the oil rig Deepwater Horizon this de-

vice, known as a blowout-preventer (BOP), was da-

maged. Most of the oil rigs that are currently in use 

on American soil or territorial waters eventually need 

to upgrade to improved saftey.7 Besides National 

Oilwell Varco more companies of the supplying indus-

try, such as Keppel Corporation Ltd. and Weather-

ford International Ltd., are likely to benefit from a 
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tighter collaboration in the oil and gas industry. Kep-

pel, for example, is a specialist in offshore rig design, 

construction and repair, shipbuilding, and in the con-

version of floating production storage. Just recently 

Keppel signed a contract with Standard Drilling, 

which ordered four repeat jackup rigs worth USD 

772 million.8 Weatherford International Ltd. is a pro-

vider of equipment and services used in the drilling, 

evaluation, completion, production and intervention of 

oil and natural gas wells. In March 2011 the compa-

ny signed a contract with the Marine Well Contain-

ment Company over designing and constructing two 

tankers to operate in the U.S. Gulf of Mexico, as well 

as maintaining the equipment. The job is supposed to 

be completed in 2012.9 Developments like these 

make analysts euphoric in regards to stocks of the 

supplying industry.   

Coretrack 

It appears that collaboration between the energy 

and the supplying industry is essential and will intensi-

fy, as energy companies depend on new technology 

and equipment in order to make oil drilling more safe 

and efficient. Such technology is provided by the 

third party suppliers. One of those suppliers is Core-

track Ltd (CKK). Listed on the ASX (with a dual listing 

in Berlin, Germany), Coretrack is a drilling company 

on the edge of commercializing an unprecedented, 

world class drilling technology, which is considered to 

have the potential to make Coretrack a very serious 

participant in the oil and gas, mineral and geother-

mal sectors. CKK provides technical solutions to the 

energy industry in the form of down hole tools, prod-

ucts and services. Its major products are the GT3000 

drill rig and the Core Level Recorder System (CLRS). 

The GT3000 was originally designed by Globe Drill 

Pty Ltd. Globe Drill was established in 2005 and suc-

cessfully acquired by Coretrack in February 2010. 

The GT 3000 drill rig outclasses conventional rigs in 

design, safety, power, and capability, and offers a 

wide range of vastly improved features compared to 

typical oil and gas platform drill rigs. One of the 

GT3000’s outstanding advantages is its easy mobili-

zation and setup. While conventional oil and gas rigs 

require approximately 20 workers, the GT3000 is 

laid out to be operated by only five members of 

staff, resulting in higher gross margins (and cheaper 

drilling for the customers). The rig’s maneuverability 

and quick setup further leads to substantially reduced 

mobilization costs. Compared to conventional rig 

costs, which can amount up to $2m within Australia, 

the GT3000’s can be mobilized anywhere in Austral-

ia for under $500k.10 Further advantages are, for 

instance, the product’s ability to drill using both air 

hammer technology and mud rotary drilling. Moreo-

ver, the GT3000 is a truly versatile energy rig which 

can be used in various energy sectors such as Oil, 
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Gas, Geothermal, Coal Seam Methane, Shale Gas as 

well as more traditional Mineral drilling and drilling 

for water bores. Compared to conventional oil and 

gas rigs, which manage to mill 3m/hr through hard 

rock, the GT3000’s capability is 25m/hr, substantial-

ly reducing drilling costs for energy clients.11 Core-

track’s other interesting technology is the Core Level 

Recorder System (CLRS). The CLRS is a measuring and 

recording device that supplies operators on the rig 

floor with real-time data on core intake. With the 

help of this data, drilling engineers know instantly 

whether the core sample they are trying to obtain is 

jammed or being milled. Core jamming is identified 

immediately resulting in remarka-

ble lost-time savings for clients, as 

there is no longer a need for un-

necessary trip ins and outs. Real 

time measurement entails even 

more benefits for the oil and gas 

industry, such as no stop losses due 

to information uncertainty, no 

need for expensive deviated wells 

to re-do jobs gone wrong, re-

duced exploration risk, reduced 

development risk, all translating 

into substantial cost savings for the 

industry.12 As Coretrack’s CLRS 

and GT3000 show, the company is in the transition 

from research and development into the commercial 

world. Both Coretrack Ltd and its subsidiary Globe 

Drill Pty Ltd are currently still in commercial negotia-

tions with various companies with prospect to sign 

ma j o r  c o n t r a c t s .  Mo r e  i n f o rma t i o n : 

www.coretrack.com.au 

 

10 http://coretrack.com.au/images/stories/CKK060411_Patersons_research_note.pdf   

11 http://www.globedrill.com.au/rigs-and-technology/gt3000 

12 http://coretrack.com.au/about-us/history     
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Disclaimer 

The information and opinions given in this report have 
been drawn up by Dr. Reuter Investor Relations & Europe-
Australia IR. This report has been exclusively published for 
informative purposes and represents neither a request, 
quotation nor a recommendation for buying or selling in-
vestment instruments or for effecting other transactions. 
Moreover, neither this publication nor its information forms 
the basis for a contract or a commitment of any kind. Any 
investment in shares, loans and options is faced with risks.  

The information and data come from sources which Dr Reu-
ter Investor Relations & Europe-Australia IR considers to be 
reliable. However, Dr Reuter Investor Relations & Europe-
Australia IR do not assume any responsibility for the cor-
rectness and completeness of the information and data. 
Neither the writer nor Dr. Reuter Investor Relations & Eu-
rope-Australia IR are liable for losses or damage of any 
kind in connection with the content of this information bro-
chure. By accepting this document you agree to the provi-
sions previously noted as being mandatory for the recipi-
ent. Share prices can vary and corporate value can 
rise/fall. Any reference to the previous trend in value is not 
necessarily an indicator of developments to come. Rates of 
exchange can adversely affect the value trend, price and 
earnings of any company mentioned here. Reference is 
also made here to possible political, economic, credit, for-
eign exchange and market risks. Investment in any of the 
companies mentioned should only be done after studying 
the most recent brochure and other company/market infor-
mation available and /or obtaining appropriate profes-
sional advice. Corporate brochures can be obtained from 
the companies in question. The reader should evaluate any 
investment in any of the companies mentioned there in the 
light of their own professional advice, circumstances and 
investment goals. The recommendation of Dr Reuter Inves-
tor Relations & Europe-Australia IR - in the event of any 
investments - is to consult a qualified professional consult-
ant as to the specific financial risks and 
the statutory, official, credit, fiscal and 
settlement-induced consequences. It is 
quite possible that the issuers of the secu-
rities mentioned here have acted at vari-
ance to the facts of the case specified 
herein without Dr. Reuter Investor Rela-
tions & Europe-Australia IR being aware 
of this development. 

In drawing up this paper, the following 
conflicts of interest cannot be categorical-
ly ruled out: 

1. The companies specified may be Dr. 
Reuter Investor Relations and/or Eu-
rope-Australia IR customers and this 
publication is undertaken as part of 
the investor relations service package. 

2. This publication was presented to the 
companies specified before publica-
tion and may have been changed at 

the company’s request.  

3. Dr Reuter Investor Relations and/or an affiliated com-
pany or the writer may have long or short positions in 
the companies specified. 

This paper includes the following possible conflicts of inter-
est: Coretrack, Woulfe Mining; First Global Energy are Dr. 
Reuter Investor Relations customers. None of the other com-
panies mentioned here are currently customers of Dr. Reu-
ter Investor Relations. 

Some of the following detailed statements are based on 
translations of corporate news and company documenta-
tion. No liability is assumed for the translations. Please 
refer to the original English notifications and original docu-
ments. 

Disclaimer United States: 

1. NOT FOR DISTRIBUTION TO UNITED STATES NEWS-
WIRE SERVICES OR FOR DISSEMINATION IN THE UNIT-
ED STATES. 

2. This news release does not constitute an offer to sell or 
other solicitation of an offer to buy any ordinary shares 
within the United States. The ordinary shares have not 
been offered and will not be registered under the Unit-
ed States Securities Act of 1933, as amended (the 
“1933 Act”), or any state securities laws. Accordingly, 
the ordinary shares may not be offered or sold in the 
United States or to U:S Persons (as such terms are de-
fined in Regulation S under the 1933 Act) unless regis-
tered under the 1933 Act and applicable state securi-
ties laws or an exemption from such registration is 
granted. 

3. Information and investment comments are independent-
ly and thoroughly researched and believed correct. No 
guaranty of absolute accuracy can be given however. 
Investment decisions are fully made for own risk. 
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◊ Core Level Recorder System 

 

◊ Real time measurement 

 

◊ A drilling company with a unique technology in the process of 

being commercialised  

 

◊ Coretrack and its subsidiary Globe Drill Pty Ltd are currently in 

commercial negotiations with various companies  

CLRS Animation 

http://www.ckklimited.com/images/file/annual-
reports/ckk_annual_report_2010.pdf 

 

Coretrack is an ASX listed company that provides 

technical solutions to the energy industry in the form 

of down hole tools, products and services. Since the 

company‘s conception, Coretrack has focused prima-

rily on building and introducing its highly anticipated 

integrated core tracking tool, the Core Level Recor-

der System (CLRS) into the commercial market. 

Annual Report 2010 
http://www.ckklimited.com/images/file/annual-reports/
ckk_annual_report_2010.pdf 

◊ Symbol: Sydney                                                             CKK 

◊ Website:                                            www.coretrack.com.au 

◊ Market Capitalization                                  26.98 Mio. AUD 

◊ Receipts from customer (last quarter)                617.000 AUD 

 

Source: Comdirect, appendix 4C quarterly report 

◊ 09 June 2011: Letter of Intent for Deep Hole Drilling Contract 

http://www.asx.com.au/asxpdf/20110609/pdf/41z4cwpdgcqsq2.pdf 

 

◊ 09 June 2011: Commercial Terms For Deep Hole Drilling Contract  

 http://www.asx.com.au/asxpdf/20110609/pdf/41z4813wk3th32.pdf 

 

◊ 13 April 2011: Coretrack Raises $ 10 Million 

http://www.coretrack.com.au/images/stories/Media_Articles/2011/110413_The_West_Australian_

    -_Coretrack_raises_10m.pdf 

Source: Comdirect, Australian securities exchange, 24 May 

Coretrack Ltd, Ratios 

Company Highlights 

 Field of Activity & News 

Download Video & Annual Report 
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Woulfe 1-Nov-2010 Presentation 
http://www.woulfemining.com/IRM/Company/ShowPage.aspx/PDFs/1058-
81272998/Woulfe1stNovember2010presentation 

Woulfe Mining Corp is an exciting, new 

diversified resources company playing a 

central role in the renaissance of the 

South Korean mining industry. The com-

pany has an impressive pipeline of high 

quality projects which can be brought 

back into production rapidly and at low 

cost. 

Woulfe on the Move 

http://www.woulfemining.com/IRM/Company/ShowPage.aspx/PDFs/1087
-93416170/WoulfeontheMove 

◊ High quality projects in the renaissance of the South Korean mining 

industry 

◊ Sangdong tungsten-molybdenum mine 

◊ Muguk gold-silver mine 

◊ Properties with excellent regional exploration potential for urani-

um, base metals and tungsten 

 

 
 

Source: Comdirect, TSX 13 June 

Woulfe Mining Corp, Ratios 

Company Highlights 

 Field of Activity & News 

Download Presentations 

◊ 01 June 2011: Woulfe Mining‘s Sangdong Tungsten Project Drill 
Results Offer Significant Encouragement 
http://tmx.quotemedia.com/article.php?newsid=41816425&qm_symbol=WOF:CA 

 

◊ 18 May 2011: Woulfe Mining Sangdong High Grade Main Zone 
Confirmed 
http://www.woulfemining.com/IRM/Company/ShowPage.aspx/PDFs/1094-  22483283/WoulfeMiningSangdongHighGradeMainZoneConfirmed 

 

◊ 12 May 2011: Encouraging drilling results reported at Sangdong  

 http://www.woulfemining.com/IRM/Company/ShowPage.aspx/PDFs/1094-      
    22483283/WoulfeMiningSangdongHighGradeMainZoneConfirmed 

 

◊ Symbol: Toronto                                                      WOF 

◊ Website:                                                 www.woulfemining.com 

◊ Market Capitalization (13 Juni)               64.14 Mio. CAD 

◊ Cash at end of period (03/2011)       10.17 Mio. CAD  

 

Source: Comdirect, tmx 10 June 
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First Global Energy PLC is a publically listed company on the Frankfurt Stock Exchange deutsche borse under the 

code 1GX. First Global Energy PLC has 100% ownership of the Australian Company “First Global Energy Ltd”. FGE 

Ltd is the Australian trading company. FGE is an “energy” company and its strategic focus is to acquire energy rela-

ted assets. The company aims in acquiring assets that can be vertically integrated. 

First Global Energy has exclusive contracts with 3 of the large manufactures to supply Solar Energy related products 

in Australia/NZ. All our products are of the highest quality product and are all certified to meet standards of the 

market it resides in. 

◊ Aims in acquiring assets to be vertically intergrated 

◊ High quality solar energy products  

◊ Significant consolidated EBIT 

◊ Diversified income streams and asset base 

◊ Symbol: FRA                        WKN A1H66S 

◊ Website:                                       www.firstglobalenergyltd.com 

◊ 52 week high                                                          0,310 

◊ 52 week low                                                  0,200  

 

Source: Boerse Frankfurt 10 June 

Source: boerse-frankfurt, 10 June  

First Global Energy Ltd, Ratios 

Company Highlights 

 Field of Activity 

FGE 
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